CITY CAPITAL SA PROPERTY HOLDINGS LIMITED
SUMMARY OF FINANCIAL RESULTS FROM 2016 TO AUGUST 2025
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Unaudited Audited Audited Audited Audited Audited Audited Audited Audited Audited Audited
Rth Rth Rth Rth Rth Rth Rth Rth Rth Rth Rth
6 months
Statement of financial position at 28 February
Assets 31 Aug. 2025
Non-current assets
Investment property 237404 237320 215330 243220 215077 215030 238530 224000 234560 213400 215100
Property, plant and equipment 1758 1872 1845 1009 674 740 1113 1615 2185 2252 2798
Goodwill 9518 9518 9518 9518 9518 9518 10628 10628 10411 10489 15917
Investments in property syndications 378 378 378 378 550 729 928 997 1181 1954 1954
Financial asset: Capital Investments 27 484 26 922 24954 23688 20956 20700 21220 18310 18451 17607 16342
Financial asset: Loans 2727 2362 1274 2400 0 0 0 0 0 0 0
Financial asset: Dividend Inv. Loans 1 0 -2 510 1279 1479 1429 1369 3668 13424 15818
Operating lease asset 2573 2573 1408 1275 1215 581 953 1488 1113 927 684

281843 280945 254706 281998 249269 248778 274802 258 408 271568 260053 268 613

Current assets

Development property 48 921 47 387 41 851 3590 15845 16931 16538 11636 0 0 0
Current tax receivable 65 116 96 97 104 162 800 827 1236 0 0
Operating lease asset 193 193 241 182 214 343 422 435 307 366 348
Trade and other receivables 5534 5 897 8756 8643 10173 5625 4092 2542 1311 1290 885
Cash and cash equivalents 10571 7 375 1561 8931 3972 7008 17609 3630 4090 10019 10854

65 284 60 967 52504 21443 30308 30069 39461 19071 6943 11675 12087
Total assets 347127 341913 307 210 303442 279577 278847 314263 277 478 278511 271728 280 700

Equity and liabilities

Equity

Share capital 261572 261572 261572 261572 264393 264971 274162 284414 287 360 289 460 305 552

Share based payment reserve 13 13 479 345 808 692 791 747 1654 0 0

Retained income/(accumulated loss) 7 206 2402 -21668 -29697 -57447 -63073 -49816 -71742 -69214 -75142 -67 427
268791 263987 240383 232220 207 753 202589 225138 213419 219800 214 318 238125

Liabilities

Non-current liabilities

Financial liabilities: Mortgage bonds 43118 43115 35276 43395 49254 56369 60837 45022 21001 30456 16100

Financial liabilities: Prop-at-T/Magnolia 0 0 0 0 0 0 0 0 0 0 0

Financial liabilities: HDK Developments 0 0 0 0 111 41 547 -102 0 0 0

Deferred tax 23440 22 653 17054 13703 6567 5029 9168 3292 6805 11267 13459

66 557 65 769 52330 57098 55931 61439 70552 48212 27806 41723 29559

Current liabilities

Financial liabilities: Mortgage bonds 4924 4924 8122 6044 7119 6873 6041 3327 14362 7430 8074
Current tax payable 432 135 81 1289 1158 784 1141 56 1212 769 608
Trade and other payables 5852 6528 5709 6203 7004 6525 10715 11620 1418 5851 4334
Dividend payable 570 570 586 588 612 637 677 844 1146 1637 0
Bank overdraft 0 0 0 0 0 0 0 0 0 0 0
11779 12 157 14498 14124 15893 14819 18574 15847 30906 15688 13015

Total liabilities 78 336 77 926 66828 71222 71824 76257 89126 64059 58712 57410 42575
Total equity and liabilities 347127 341912 307 210 303442 279577 278847 314263 277 478 278512 271728 280700
0 0 0 0 0 0 0 0 0 0 0

Current ratio 5.5 5.0 3.6 1.5 1.9 2.0 2.1 1.2 0.2 0.7 0.9
Debt : equity ratio 0.3 0.3 0.3 0.3 0.3 0.4 0.4 0.3 0.3 0.3 0.2
Debt : asset ratio 0.2 0.2 0.2 0.2 0.3 0.3 0.3 0.2 0.2 0.2 0.2
Shares in issue 139337 139337 139337 139337 141956 142877 154482 167984 173866 178489 214509
Net asset value per share (cents) 193 189 173 167 146 142 146 127 126 120 111
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CITY CAPITAL SA PROPERTY HOLDINGS LIMITED
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2026 2025 2024 2023 2022 2021 2020 2019 2018 2017 2016
Unaudited Audited Audited Audited Audited Audited Audited Audited Audited Audited Audited
Rth Rth Rth Rth Rth Rth Rth Rth Rth Rth Rth

6 months
Statement of comprehensive income
Revenue 14 287 23946 22931 22317 20755 20800 41203 24163 20822 18286 18680
Other income 1783 3973 3682 4537 2616 2603 6534 3034 3159 2031 1328
Operating expenses -7 532 -15161 -17722 -15553 -12872 -14440 -27919 -16884 -18464 -16983 -14405
Operating profit/(loss) 8538 12 757 8891 11301 10499 8964 19818 10313 5517 3333 5603
Investment income 344 937 1004 1475 1255 931 653 333 355 4994 3302
Fair value adjustments 0 21990 7110 28143 30 -23500 14530 -12710 20949 459 3905
Finance costs -2478 -5300 -5200 -4472 -3934 -4627 -5437 -3802 -23328 -3121 -2652
Profit/(loss) before taxation 6 404 30384 11805 36449 7849 -18233 29563 -5865 3493 5665 10158
Taxation -1 600 -6314 -3776 -8372 -1615 3932 -6989 3235 4401 -5432 -4765
Profit/(loss) for the year 4804 24 070 8029 28077 6235 -14301 22575 -2630 7894 233 5392
Opening retained income/(accumulated loss) 2402 -21 668 -29697 -57447 -63612 -49816 -71742 -69214 -75142 -67427 -72819
Minority interest 0 0 0 -326 -70 506 - 648 102 0 0 0
Share based payment 0 0 0 0 0 0 0 0 -1966 0 0
Dividends paid 0 0 0 0 0 0 0 0 0 -7948 0
Closing retained income/(accumulated loss) 7 206 2402 -21668 -29697 -57447 -63612 -49816 -71742 -69214 -75142 -67 427
Gross margin 59.8% 53.3% 38.8% 50.6% 50.6% 43.1% 48.1% 42.7% 26.5% 18.2% 30.0%
Net profit % 44.8% 126.9% 51.5% 163.3% 37.8% -87.7% 71.8% -243% 16.8% 31.0% 54.4%
Return on investment 1.8% 9.2% 3.1% 10.7% 24%  -5.4% 8.2% -0.9% 2.7% 0.1% 1.8%
Return on total assets 1.4% 7.0% 2.6% 9.3% 22%  -5.1% 7.2%  -0.9% 2.8% 0.1% 1.9%
Earnings per share (cents) 3.4 17.3 5.8 20.2 4.4 -10.0 14.6 -1.6 4.5 0.1 2.5
Growth in EPS -22% 200% -71%  359%  144% -168% 1033% -134% 3382% -95% -67%
Dividend per share (cents) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 4.5 0.0
Growth in DPS 0% 0% 0% 0% 0% 0% 0% 0% -100% 0% 0%
Statement of cash flows
Cash flows from operating activities
Cash generated from/(used in) operations 8070 14138 7418 6806 5436 6542 16261 7978 -11608 10906 12093
Interest income 344 937 935 1290 979 931 653 333 355 4679 3286
Dividends received 0 0 70 186 275 0 0 0 0 315 16
Finance costs -2478 -5300 -5200 -4472 -3934 -4627 -5437 -3802 -23328 -3121 -2652
Tax paid - 465 - 682 -1631 -1098 568 -140 0 -1261 -852 -7463 -4427
Net cash from operating activities 5471 9093 1592 2712 3325 2705 11476 3249 -35433 5316 8316
Cash flows from investing activities
Purchase of development property -1534 -5536 -38261 12255 1086 -393 -4902 -11636 0 0 0
Purchase of investment property -84 0 35000 0 -17 0 0 -2184 -211 -44922 -62
Purchase of property, plant & equipment -273 -796 -1379 - 604 -384 -69 -133 -350 - 827 -370 -871
Sale of investment property 0 0 0 0 0 0 0 -260 0 52000 7980
Business combinations 0 0 0 0 0 0 0 140 0 0 0
Movement in investments 0 0 0 1398 179 86 0 184 773 -5429 355
Movement in loans receivable - 387 -1106 1588 -561 248 -63 -573 1685 35198 1261 1101
Sale of other assets 0 0 0 0 0 0 0 0 0 0 0
Net cash from investing activities -2278 -7438 -3053 12488 1112 -439 -5607 -12421 34933 2540 8503
Cash flows from financing activities
Share issues/(repurchases) 0 - 466 134 -3283 -579 -9191 -10252 -3971 -2415 -16092 0
(Repayment)/receipt of loans 2 4641 -6042 -6933 -6870 -3636 18529 12986 -2522 13711 -10367
Dividends paid 0 -16 -2 -24 -25 -40 -167 -302 -492  -6310 0
Net cash from financing activities 2 4160 -5910 -10241 -7473 -12867 8110 8713 -5429 -8691 -10367
Total cash movement for the year 3195 5815 7371 4959 -3036 -10601 13979 -460 -5930 -835 6452
Cash at beginning of the year 7 375 1560 8931 3972 7008 17609 3630 4090 10019 10854 4402
Cash at end of the year 10571 7375 1560 8931 3972 7008 17609 3630 4090 10019 10854
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